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Fraser and Neave, Limited (the "Company") refers to its announcement
dated 9 January 2017 on the proposed acquisition (the "Proposed
Acquisition") by Times Publishing Limited ("TPL"), a wholly-owned
subsidiary of the Company incorporated in Singapore, of the entire
issued share capital in each of Penguin Random House Pte. Ltd.
("Penguin Singapore") and Penguin Books Malaysia Sdn. Bhd. ("Penguin
Malaysia"), and its announcement dated 25 September 2017 on the
Company's response to a media query regarding the conditional approval
for the Proposed Acquisition by the Competition Commission of
Singapore (the announcements, collectively the "Previous
Announcements").

Further to the Previous Announcements, the Company wishes to
announce that the Proposed Acquisition was completed today, and that

Description (Please provide a detailed the transfer in respect of the entire issued share capital of Penguin
description of the event in the box below) Singapore from Penguin Random House Limited ("PRH") to TPL has

been completed. Accordingly, Penguin Singapore has become an
indirect-wholly owned subsidiary of the Company. The transfer in respect
of the entire issued share capital of Penguin Malaysia from PRH to TPL
is to be completed upon stamping and registration with the Malaysian
authorities, following which Penguin Malaysia will become an indirect-
wholly owned subsidiary of the Company.

BY ORDER OF THE BOARD

Hui Choon Kit
Company Secretary
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