
10 Annual Report 2025 Fraser and Neave, Limited

Notes:
1	 FY2015 : Excludes discontinued operations of Myanmar Brewery Limited.
2	 FY2015, FY2018, FY2021 and FY2024: As previously reported.
3	 Based on issued shares at close of business on the first trading day after preliminary announcement of results.
4	 Upon the disposal of Myanmar Brewery Limited (“MBL”), with its results classified as discontinued operations.

Revenue ($ million)

10-yr1 
CAGR

FY2015

336

2,457

FY2018

-

1,835

FY2021

-

1,879

1,8791,835
2,121

FY2024

-

2,162

2,162

FY2025

-

2,323 

2,323 

+1% Increase 
from FY2015 +10%

Discont’d
Operations4 

Total
Operations

Cont’d
Operations

Profit Before Interest & Taxation ($ million)

10-yr1 
CAGR

FY2015

123

255

FY2018

-

215

FY2021

-

262

262
215

132

FY2024

-

297

297

FY2025

-

308

308

+9% Increase 
from FY2015 +134%

Discont’d
Operations4 

Total
Operations

Cont’d
Operations

Market Capitalisation3 ($ million) Dividend Distribution

FY2021 FY2021FY2022 FY2022FY2023 FY2023

1,557
5.5

60%

1,817
5.0

56%

2,120

5.0

50%

FY2024 FY2024

1,981
5.5

53%

FY2025 FY2025

2,156

5.5

53%

Attributable Profit Before Fair Value Adjustment  
& Exceptional Items ($ million)

10-yr1 
CAGR

FY2015

52

115

FY2018

-

123

FY2021

-

145

145
123

63

FY2024

-

150

150

FY2025

-

150

150

+9% Increase 
from FY2015 +139%

Discont’d
Operations4 

Total
Operations

Cont’d
Operations

Total Assets ($ million)

10-yr1 
CAGR

FY2015

-

3,143

FY2018

-

4,506

FY2021

-

4,921

4,9214,506

3,143

FY2024

-

5,202

5,202

FY2025

-

5,034

5,034

+5% Increase 
from FY2015 +60%

Discont’d
Operations4 

Total
Operations

Cont’d
Operations

Dividend (cents) Payout ratio (%)

PERFORMANCE  
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