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Notes: 
1 The arbitral tribunal has ruled that 

MEHL is entitled to acquire the 
company’s 55% stake in Myanmar 
Brewery Limited (“MBL”), at a fair value 
to be determined by a valuer jointly 
appointed by both parties

2 11.04% stake in Vinamilk

Notes:
1 Other ASEAN: Myanmar, Thailand, Vietnam and Indonesia
2 Outside ASEAN: China, Taiwan, India, Australia, Europe and USA

$480m 
21% 

$19m
9% 

$475m
20% 

$11m
4% 

$1,002m
44% 

$74m
35% 

$1,024m
42% 

$114m
41% 

Revenue (%)

Profit	Before	Interest 
and	Taxation	(%)

Attributable	Profit	Before	
Fair	Value	Adjustment	
and	Exceptional	Items	(%)

Total	Assets	(%)

38

13

1

9

39

32

36

11

0

21

28

10

3

14

45

23

26

Beverages

Publishing	&	Printing

Dairies

Others	

Discontinued	operations

15

36

Dairies 
Malaysia
Singapore
Thailand
Vietnam2

$3,052m

$453m

$263m

$2,700m

global PRESENCE



05Fraser and Neave, Limited & Subsidiary Companies • Annual Report 2014

A	LEADING	PRESENCE	IN

SOUTHEAST	
ASIA
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