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,g,;F FRASER AND NEAVE, LIMITED

{Company Registration No, 18950000 1R}
{Incorporated in the Republic of Singapore)

NOTICE OF ANNUAL GENERAL MEETING

Date : Thursday 25 January 2007
Place  : Level 2, Alexandra Point, 438 Alexandra Road, Singapore 116958

NOTICE IS HEREBY GIVEN that the 163th Annual General hMeeting of FRASER AND NEAVE, LIMITED wili be held al
Level 2, Alexandra Point, 438 Alexandra Road, Singapore 119958 on Thursday 25 January 2007 at 10.00am for the following
purposes:

ROUTINE BUSINESS

{.  Toreceive and adopt the reporl of the directors and audited financial statements for the year ended 30 September 2006.

2. Toapprove 2 final dividend of § cenls per share, comprising 4 cenls after tax and 4 gents t-ter lax exempt, in respect
aof the year ended 30 Seplember 2006.

3. To pass the folowing resclutions on recommendation of the Nominaling Commitlee and endorsernent of the Board of
Directors inrespect of appointment of Directors:

& “That pursuant lo Seclion 153(6) of the Companies Act, Cap.50, Dr Michael Fam be and is hereby re-appointed as
a Director of the Company to hold such office unlil the next Anmual General Meeting of the Company.”

Subject fo his re-appointment, D Fam will be re-appainted as Chairman of the Board of Directors, Chalrman of the
Board Executive Commitiee and a Member of the Nominating Committes.

(b} “That pursuant {o Section 1536} of the Companies Act, Cap.50. Mr Lee Ek Tieng be and is hereby re-appointed
as a Director of the Company {o hold such office until the next Annual Generat Meeting of the Company.”

Subject to his re-appointment, Mr Lee wha is considered an independent director, wilt be re-appointed as Chairman
of he Audit Committee and a Member of the Board Executive and Remuneralion & Stal! Establishment Commiilees.

) “That Mr Ho Tian Yee, wha retires by rotation, be and is hereby re-appeinted as a Director of the Company.”

Subject 1o his re-appointment, Mr Ho who is considered an independent director, will be re-appointed as Chairman
ol the Nominating Committee and a Member of the Board Executive and Remuneration & Staff Establishment
Committess,

@) “That kr Stephen Lee, who retires by rotation, be and is hereby re-appointed as a Director of the Company.”

Subsject to his re-appointment, Mr Lee who is considered an independent director, will be re-appointed as Chairman
of the Bemuneration & Staff Eslablishment Committes and a Member of the Board Executive, Audit and Nominaling
Committess.

&} “That Mr Nicky Tan Ng Kuang. who retires by rotalion, he and is hereby re-appointed as a Director of the Company.”

Subiect 1o his re-appointment, Mr Tan who is considlered an independent director, vill be re-appointed as a Member
of the Audiit and Risk Management Commiltees.

go approve direstors' fees of 5980,000 payable by the Company for the year ending 30 September 2007 {fast year
980,600).

5. Tore-appoint auditars far the ensuing year and authorise the Directors 1o fix their remuneration.

o~

SPECIAL BUSINESS

To consider and, if thought i, to pass the following Ordinary Resolutions, with or without any medifications:

8. “Thal pursuant fo Article 122 of the Company's Articles of Asseciation, Mr Simon tsragl, whe holds office untfl this Annual
Generat Meeting and being eligible for re-efection, be and is hereby re-elected as a Director of the Company.”

Subject to his re-election, Mr israst will be re-appointed as a Member of the Board Executive Commitiee.

* This resokstion will be considered only if br Israet is a Director of the Company at the commencement of the Annuat General Meeling.
Please see below paragraph (8} of the Statement Pursuant to Article 84 of the Company's Artigles of Association,

7. That authority be and is hereby given to the Directors of the Company to;
fa} { issue shares in the capital of Ine Company {"shares™) whether by way of rights or bonus; andfor

& make or grant offers. agreements or options (collectively, "Fastruments’) that might or would require shares
10 be issued, including but not limited to the creation and issue of {as well as adjusiments 10} warranls.
debentures or other instruments convertible info shares.

an & pro rata basis to shareholders of the Company at any time and ugon such tenms and conditions and for such
puposes a3 the Directors may in their absolute discretion deem fit; and

b {hetwithstanding the awthority conferred by this Resoliiion may have ceased to be in force} issue shares in pursuance
of any Instrument made or granted by the Directors while this Resolution was in foree,

provided that:

(1} the aggregate number of shares 1o be issued pursuant to this Resolution {including shares 16 be issued in pursuance
of instruments made or granted pursuant te this Resclution) does not exceed 50 per cent of the issued shares i
the capital ol the Company (as calculated in accordarce with sub-paragraph (2) below);

27 {subject to such manner of calcutation as may be prescribed by the Singapore Exchange Securities Trading Limited
{"8GX-ST) for Ihe purposs of determining the aggregate number of shares thal may be issued under sub-paragraph
{1} above, the percentage of issued shares shall be based on the number of issued shares in tre capital of the
Company at the time this Resolution is passed, after agjusting for:

{1 new shares arising from the conversion or exercise of any convertible securities or share options or vesting
of share awards wihich are outstanding ar subsisting at the time this Resolution is passed; and

{i}  any subsequent consolidation or subdivision of shares;

3 in exercising the authotity conferred by this Resolution, the Compary shall comply with the provisions of the Usting
Manual of the SGX-8T for the time being in force {unless such compliance has been waived by the SGX-ST) and
the Aricles of Association for the time being of the Company: and

{4} {unless revoked or varied by the Company in general meeting} the autharily conferred by this Resolution shal continue
in force untit the conglusion of he next Aanual General Meeting of the Cornpany or the date by which the next Annual
General Meeting of the Company is required by law to be held, whichever is the earfier. ”

8. “That approval be and is hereby given o the Directors to allot and issus from time 1o time such number of shares in the
capital of the Company as may be reguired 1o be issued pursuan! to the exercise of options under the Fraser and Neave,
Limited Executives' Share Option Scheme,”

9. “That approval be and is hereby given to the Directors to offer and grant eptions in accordance with the provisions of
the Fraser ang Neave, Limited Excoutives™ Share Option Scheme 1999 (“the 1989 Scheme') and to allot and issue such
shares as may be issued pursuant to the exercise of oplions under the 1399 Scheme, provided always that the aggregate
number of shares o be issued pursuant 1o the 1989 Scheme shaki not exceed 15 per cent of the issued share capital of
the Company from time ta time.”

OTHER

0. To fransact any other business whicit may properiy be brought forward.
By Crder of the Board

Antheny Cheong Fook Seng

Group Company Secretary

Singapore. 3 January 2007

A member of the Company entitted to attend the meeting and vote is entitied to appoint a proxy fo attend and vote instead
of him; a proxy need not be a member of the Company. The instrument appointing a proxy {a form is enclosed) must be
deposited with the Company Secretary at the registered office not less than 48 hours before the time appeinted for holding

\\lhe meeting.






