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Certain statements in this Presentation constitute “forward-looking statements”, including forward-looking financial information. 
Such forward-looking statement and financial information involve known and unknown risks, uncertainties and other factors which 
may cause the actual results, performance or achievements of FCT or the Manager, or industry results, to be materially different 
from any future results, performance or achievements expressed or implied by such forward-looking statements and financial 
information. Such forward-looking statements and financial information are based on numerous assumptions regarding the 
Manager’s present and future business strategies and the environment in which FCT or the Manager will operate in the future. 
Because these statements and financial information reflect the Manager’s current views concerning future events, these statements 
and financial information necessarily involve risks, uncertainties and assumptions. Actual future performance could differ materially 
from these forward-looking statements and financial information. 
 
The Manager expressly disclaims any obligation or undertaking to release publicly any updates or revisions to any forward-looking 
statement or financial information contained in this Presentation to reflect any change in the Manager’s expectations with regard 
thereto or any change in events, conditions or circumstances on which any such statement or information is based, subject to 
compliance with all applicable laws and regulations and/or the rules of the SGX-ST and/or any other regulatory or supervisory body 
or agency. 
 
This Presentation contains certain information with respect to the trade sectors of FCT’s tenants. The Manager has determined the 
trade sectors in which FCT’s tenants are primarily involved based on the Manager’s general understanding of the business activities 
conducted by such tenants. The Manager’s knowledge of the business activities of FCT’s tenants is necessarily limited and such 
tenants may conduct business activities that are in addition to, or different from, those shown herein. 
 
This Presentation includes market and industry data and forecast that have been obtained from internal survey, reports and studies, 
where appropriate, as well as market research, publicly available information and industry publications. Industry publications, 
surveys and forecasts generally state that the information they contain has been obtained from sources believed to be reliable, but 
there can be no assurance as to the accuracy or completeness of such included information. While the Manager has taken 
reasonable steps to ensure that the information is extracted accurately and in its proper context, the Manager has not 
independently verified any of the data from third party sources or ascertained the underlying economic assumptions relied upon 
therein. 
 

Important notice 
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FY2011 - Another year of strong performance 

• Record DPU of 8.32 cents – fifth consecutive year of DPU growth 
 

• Achieved fresh highs for gross revenue, net property income and net assets 
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Fifth consecutive year of DPU growth and record NAV 

1 FY2006 gross revenue, net property income and distribution per unit were derived by annualising 4Q06 results 
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Fresh highs for revenue and net property income 

1 FY2006 gross revenue, net property income and distribution per unit were derived by annualising 4Q06 results 
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Driving Growth, Creating Value 

• Completed the acquisition of Bedok Point 
 

• Total assets grew to $1.8 billion on higher property valuation and Bedok 
Point acquisition 
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Value enhancement – Causeway Point 
• Basement 1 to Level 2 completed and fully re-opened 
• On track for full completion expected in December 2012 
• Expected to increase net property income by 22% upon completion 
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Healthy overall portfolio performance in FY2011 

Causeway Point 

Revenue $51.6m 13% 

NPI $35.5m 15% 

Occupancy 92% 

Northpoint 

Revenue $45.0m 15% 

NPI $33.2m 17% 

Occupancy 98% 

YewTee Point 

Revenue $13.0m 54% 

NPI $9.4m 65% 

Occupancy 96% 

Anchorpoint 

Revenue $8.0m 5% 

NPI $4.4m 7% 

Occupancy 99% 

NEW Bedok  Point (from 23.9.11) 

Revenue $0.3m 

NPI $0.2m 

Occupancy 98% 

Overall FCT Portfolio 

Revenue $117.9m 2.7% 

NPI $82.6m 3.2% 

Occupancy 95% 
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Portfolio revaluation gain reflects value creation 

NEW 

Causeway Point Valuation 

$820.0m ▲ $59.2m 

Northpoint Valuation 

$533.0m ▲ $30.0m 

YewTee Point Valuation 

$138.0m ▲ $8.0m 

Anchorpoint Valuation 

$78.0m ▲ $2.0m 

Bedok Point Valuation 

$128.0m 

Total valuation gain after 
adjustments: $97.2m 

Valuations are as at 30 September 2011 
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Prudent capital management 

$75m 
$55m $60m 

$25m 

$80m 

$264m 

FY2012 FY2013 FY2014 FY2015 FY2016

Secured Term
Loan

Short-Term Loan
(unsecured)

MTN

Debt Maturity Profile as at 30 Sep 11 

@ 30.9.11 @ 30.9.10 

Gearing 31% 30% 

Average cost of borrowings* 3.01% 3.76% 

* For the quarter ended 30 September 
MTN: Medium Term Notes 
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Looking Ahead 

 Singapore’s economic outlook : 

 

 

 

 BUT: Singapore’s larger resident population, sustained low unemployment 
and growing affluence in recent years have helped underpinned the 
resilience of the retail sector. 

 FCT is well-positioned to benefit from these positive factors. 

 FCT will continue to pursue growth opportunities that will reinforce its 
position as a leading suburban retail mall REIT. 



Thank you 


