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Notes: 
1	 The arbitral tribunal has ruled that 

MEHL is entitled to acquire the 
company’s 55% stake in Myanmar 
Brewery Limited (“MBL”), at a fair value 
to be determined by a valuer jointly 
appointed by both parties

2	 11.04% stake in Vinamilk

Notes:
1	 Other ASEAN: Myanmar, Thailand, Vietnam and Indonesia
2	 Outside ASEAN: China, Taiwan, India, Australia, Europe and USA
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